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Cheque Payments.—A monthly record of the value of cheques charged to customer
accounts at all chartered bank offices in 35 major clearing-house centres of Canada is
available from 1924. During the ten-year period 1954-63, the total value of cheques
cashed in these centres showed a gain of 143.3 p.c., an advance well distributed throughout
the five economic areas. Quebec reported the largest gain with an increase of 153.9 p.c.
followed by Ontario with 147.2 p.c., the Prairie Provinces with 135.1 p.c., the Atlantic
Provinces with 112.6 p.c., and British Columbia with an advance of 109.7 p.c.

All the reporting centres with the exception of Victoria, B.C., Sarnia, Ont., and
Medicine Hat, Alta., reported increases in 1963 over 1962. The largest advances in this
comparison were made by Winnipeg, Man., with a gain of 25.3 p.c., Edmonton, Alta., with
one of 23.3 p.c., St. John’s, Nfid., with 18.5 p.c., Windsor, Ont., with 16.8 p.c. and Halifax,
N.8., with 14.7 p.c.

17.—Cheques Cashed at 35 Clearing-House Centres, 1962 and 1963

Nore.—Figures for earlier years will be found in the corresponding table of previous Year Books.
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Subsection 2.—Government and Other Banking Institutions

There are three distinct types of savings banks in Canada in addition to the savings
departments of the chartered banks and of trust and loan companies: (1) the Post Office
Savings Bank, in which deposits are a direct obligation of the Government of Canada;
(2) Provincial Government savings banking institutions in Ontario and Alberta, where
the depositor becomes a direct creditor of the province; and (3) two important savings
banks in the Province of Quebec—the Montreal City and District Savings Bank and
La Banque d’Economie de Québec—established under federal legislation and reporting
monthly to the federal Department of Finance. In addition, co-operative credit unions
encourage savings among low-income classes and extend small loans to their members.

Post Office Savings Bank.—The Post Office Savings Bank was established under
the Post Office Act of 1867 (SC 1867, c. 10) to “enlarge the facilities now available for the
deposit of small savings, to make the Post Office available for that purpose, and to give
the direct security of the nation to every depositor for repayment of all money deposited
by him together with the interest due thereon”. Branches of the Government of Canada’s



